
  CITY OF NEWTON, MASSACHUSETTS

GENERAL FUND

PROPERTY TAX ABATEMENT AND EXEMPTION ("OVERLAY") ACTIVITY

All Open Tax Years

March 31, 2012

 

 Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year

2012 Levy 2011 Levy 2010 Levy 2009 Levy 2008 Levy 2007 Levy

Original Allowance for Abatements & Exemptions $ 3,249,822           $ 2,955,334             $ 2,828,818             $ 2,771,614              $ 2,101,831       $ 2,900,130       

Deficits Raised -                         -                         -                          -                    -                    

Abatements & Exemptions thru June 30, 2011 -                       (774,654)               (874,421)               (887,292)                (1,031,265)      (925,163)         

Senior Work Program Credits thru June 30, 2011 -                       (32,682)                 (30,668)                 (33,814)                  (28,763)            (24,255)            

Overlay Surplus Declarations thru June 30, 2011 -                       -                         (145,000)               (715,565)                (361,101)         (1,288,458)      

June 30, 2011  Balances -                       2,147,998             1,778,729             1,134,943              680,702           662,254           

FY 2012 Abatements & Exemptions (465,918)      (252,171)               (208,342)        (166,771)         -             -                

FY 2012 Senior Work Program Credits (42,385)        -                         -                  -                   -             -                

FY 2012 Overlay Surplus Declarations -                -                         (350,000)         (400,000)          -             -                

Total Abatements & Exemptions thru March 31, 2012 (465,918)  (1,026,825) (1,082,763) (1,054,063)  (1,031,265)  (925,163)      

Total Senior Work program credits thru March 31, 2012 (42,385)     (32,682)             (30,668)              (33,814)              (28,763)        (24,255)        
Total Overlay surplus declarations March 31, 2012 -             -                     (495,000)           (1,115,565)         (361,101)      (1,288,458)  

March 31, 2012 Available Balances $ 2,741,519           $ 1,895,827             $ 1,220,387             $ 568,172                 $ 680,702           $ 662,254           
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  CITY OF NEWTON, MASSACHUSETTS

GENERAL FUND

PROPERTY TAX ABATEMENT AND EXEMPTION ("OVERLAY") ACTIVITY

All Open Tax Years

March 31, 2012

 

 

Original Allowance for Abatements & Exemptions

Deficits Raised

Abatements & Exemptions thru June 30, 2011

Senior Work Program Credits thru June 30, 2011

Overlay Surplus Declarations thru June 30, 2011

June 30, 2011  Balances

FY 2012 Abatements & Exemptions

FY 2012 Senior Work Program Credits

FY 2012 Overlay Surplus Declarations

Total Abatements & Exemptions thru March 31, 2012

Total Senior Work program credits thru March 31, 2012
Total Overlay surplus declarations March 31, 2012

March 31, 2012 Available Balances

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year

2006 Levy 2005 Levy 2004 Levy 2003 Levy 2002 Levy 2001 Levy

$ 2,806,623       $ 2,673,282       $ 2,612,377    $ 2,518,172      $ 2,156,379       $ 2,191,114       

-                    -                   -                -                  -                    -                   

(622,568)         (1,239,660)     (634,924)      (441,164)        (695,199)         (458,132)         

(25,357)            (24,802)           (8,964)          -                  -                    -                   

(1,593,972)      (1,145,569)     (1,643,070)  (1,740,806)    (1,450,547)      (1,724,964)     

564,726           263,251          325,419       336,202         10,633             8,018               

-                -                -                -                  -                    -                   

-                -                -                -                  -                    -                   

-                -                -                -                  -                    -                   

(622,568)      (1,239,660)  (634,924)      (441,164)       (695,199)         (458,132)         

(25,357)        (24,802)       (8,964)          -                  -                   -                   
(1,593,972)  (1,145,569)  (1,643,070)  (1,740,806)    (1,450,547)      (1,724,964)     

$ 564,726           $ 263,251          $ 325,419       $ 336,202         $ 10,633             $ 8,018               
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  CITY OF NEWTON, MASSACHUSETTS

GENERAL FUND

PROPERTY TAX ABATEMENT AND EXEMPTION ("OVERLAY") ACTIVITY

All Open Tax Years

March 31, 2012

 

 

Original Allowance for Abatements & Exemptions

Deficits Raised

Abatements & Exemptions thru June 30, 2011

Senior Work Program Credits thru June 30, 2011

Overlay Surplus Declarations thru June 30, 2011

June 30, 2011  Balances

FY 2012 Abatements & Exemptions

FY 2012 Senior Work Program Credits

FY 2012 Overlay Surplus Declarations

Total Abatements & Exemptions thru March 31, 2012

Total Senior Work program credits thru March 31, 2012
Total Overlay surplus declarations March 31, 2012

March 31, 2012 Available Balances

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year

2000 Levy 1999 Levy 1998 Levy 1997 Levy 1996 Levy

$ 2,000,817      $ 2,011,777      $ 2,489,459      $ 2,406,769         $ 3,619,523    

-                   -                  -                  -                     -                

(544,084)         (765,056)        (578,057)        (644,877)           (1,172,019)   

-                   -                  -                  -                     -                

(1,450,844)     (1,231,683)    (1,903,642)     (1,756,197)       (2,442,414)   

5,889              15,038           7,760              5,695                 5,090            

-                   -                  -                  -                     -                

-                   -                  -                  -                     -                

-                   -                  -                  -                     -                

(544,084)        (765,056)       (578,057)        (644,877)          (1,172,019)  

-                   -                  -                  
(1,450,844)     (1,231,683)    (1,903,642)    (1,756,197)       (2,442,414)  

$ 5,889              $ 15,038           $ 7,760              $ 5,695                $ 5,090            
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